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1 RXV DYRQV p\W VRUEY FRXUIDQYV  SDUD WJIRQ SRXUWPSRQGBH] (DSSHY SURWW /2-172,7 -(81( ©
/ HV REMPIV VRQW

@ ) DROMUEDRRGY GHY MXGHY DX @I HP HQWV LY GH HQMpH HQDSSIHQWADIH HQWIIH HQIRWP DIRQ
RX ®Y GX SUHP IHUHP SBL

@ 6RAMQUBNMXQHVGH |  DQV pWWAEDQMDOUp GHP DQGHXUGHP SBL DSSUHQW HQIRWP DIRQ:
GX* UDQG ( WIRX YHQDQWAY IQABIEBIU GDQV BNV GoP DUFKHY DGP LOMADMYHY HWEDQY © P REIV/DMRQ GHY
QlpUHQMY DIGHV IIQDQRq UV

3 RSRVHUGHV RIIUHV GH ®IHP HQNV DEDSWHVj @ VWDIRQ VXGR ®JHP HQAEDQV ®f SDUF Slyp RX VRAIDOFKDP EUH FKH|

EDEMBQWVEJ HP HOANQMU p Qo UMRQCHO FREFDIRQ B HP HOAWRTEDILH

/ {RIUH GH VHWYIFH D p\W WDYDIGPH DX P H WP VK

/ D SURP RIRQ GH FH QRXYHDX VHWYIEH pJ DBP HQAWITXHIXHV MXGHY ROAGN p\Y UHoX HWHQIHBP HWBRXUGHV IQRUP DURQY

VXUBN DIGHV SRXUGDFFV RX G P DIQIHQ GDQV G &I HP HQW

" Hv DQAP DURQY FRIRAIYHV RQWWY b DD HV

e« '5276(72% *$7,216"' 8/2&$7$,5(
3DUGIMUMM GX &' $' IOMYHQDQW ©®0 MRQ/ RFDBI ®f  QoFHP EWH

o *(67,21' (U8 * (7
- HX GH VP XOMRQ™ 9 RXV GHYH J pUHUGHQUHP EBI GHV FKDU HV FRXUDQAY HABNV [P S YXV GH YRWH IDP L@ VDQV IQLj| GpFRXYHW
SRXUJDIGHUO

DMOHY 4p DIV HQNH VHSWP EUH HWEFHP EUH

o 2% (72,
- HX GH VIP XOMRQWSH 0 RQRSRY / |REMPWY HWWGH J pUHUHW/XURX\I DI GHUGHY P HXE®N HW P HQW GH FRIRWEDQY VRQ
®IHP HQW

DMLY HQUH VHSWP EUH HAGpFHP EUH

" HV BHQFRQAHY DYHF $ FMRQ/ RIHP HQW2 3+ /\ FpHBEW [ XSpl HWBI &&$6 RQNHX @HX SRXUIDILH FRQCDIMH / R#RIWHW
U SHIRUHU®GN DRRQY GH FKDFXQ

$ PARQ LQQORYDQWM DYHF ®1 WpVHDX 2 / (6 (175(35,6( 6 61 1* $* (172
2 UDQVDIRQ GXQ™ DSpUMY UHFRQIH © DIQ TXH BN MXGHY HWBI UHVSRQVDEBN GHWHSUMHY SXMAHQNWH UHQFRQUHUDXWHP HOW
2 EMPW  Gp YHBSSHUGN FDSDFMWY HWBN DSWNGHY GHQUHSUHCDUDAGHY MXGHY HQ B HQJ DI HDQAEDQY XQ GpILGH FpDIRQ
QpYpQP HQWV
WIXCHV ROABDWFSp | @ RpDIRQ  DWIHLY Sip SDUDRLHV HY @DQP DURQ CH @ YpQHP HQW ®
HQUHSUMHY GFDONV RQNBDWASD j G YpQHP HQWV
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$ SV XCH Sy SDUDIRQ GH SGMVIHXLY P R MIXCHY RWDDUpV GH ©@
P MWRQ GFDBI ROASX SDMASHUDX] NPV GH6DIQW 1] IHU

>@° og! > YiZB¥
/ D IIQDOYY GH FHWNk DRRYY HW\EH FpHUXQH FKRUD®I DILQ GH | DILH @ SUHP L UH SDH GXQ FRGFHWEDQV XQXQYHY GH FRP pGH
P XVIFD®! DP pUFDICH

&H SIRVIP\BIVERWY | © IRY SDU
E@WRADIRQ QDMRQD®B! - / HV FRQFHW GH 3 RFKH ©
" | HVWRY 6 FqQQHV ©
( WDQIP p SDUXQFKH GHFK™ XU - ppP LY%5,7( $8'

, D FRP P H REMRW SUCHSDOEH FpHUGK @HQ VRAIDO 1O p Qo UDMRQHO RXYHWY  VRXV HWI DWW HAGIDP HOHUGBN MXQHV
SUDMIXHUXCH DR MY FXOUH®

—>  \pDGFHY HQWH QRYHP EWH HW
IpYUHU Vb DQFHV QDSSUHQINADIH

U SpMMRQ J pQuUD®! @ UHSUh VHARMIRQ I LQD®
—>  MXQVHW pD FROH@WH| ©®0 MRQ
| RFD®! RQADWIGKP HQASDWFSP
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8 CHRIUH GH VHXYEH DFFHWEGIj \RXV BV MXGHV VXUVIP SBI IQVFUSWRQ DXSUV GH VRQ FRQVHIGIURX YID ®1 VM IQMOHWEH
O WKPXNUH

e 8CHRIWGHVHYEH] OIRY D pHVXUXQH RIUH VSpALTXH HQ @HQ DYHFE QHP SELHAD IRUP DIRQ HAW/XUGHY DRIRQY
DQUYHWHV SUHQDQNHQ FRP S\M XV BNV DVSHRN GH @ YIH GXQMXGH VDQW FIMR HOQHW BIMLY VSRUWAA
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&KDTXH DQQH @0 MRQ/ RFD®! GH (DURQEMHP HOAH
6 DIQW 1] IHURU DQVH HQ SDUMCDUDWDYHE Bl & RQVHO

" pSDUMP HQIGEH @ FFGV DX ' URWEH @ + DX\W 0 DUH

& $' G AQP D &IQ TXDLGH 6 DIQW [ IHU HWB
YDWHDX GH @ + DX\WM 0 DUH XQH SURVIPIRQ GoEDWOINYPH
" &IQp - XWWEHO

/ |DPIRQ HFAWICDQRpH SDUGH FROADVWEH YIB! GDIJ &P pUDIRQ
* IDQG6W [} IHU HUHV® DPHV ( @I MDGHWH| XQ SXETF
GH MXQHV KRY ( GXFDMIRQ 1 DIRCDG! & HV UHGFRQMHV VRXV
O IRP H GH SURVPURQ G EDWDXVRXUGXCH \KpP DITXH
MUGTXH ROASRXUREMRIA GH | DILH FRQCDWIH DX] MXQHV ®f
| RQAIRQOHP HOWEH @ MVMFEH HWEH GIXUIDILH SUHQAH
FRQVAHQRH TX L& VRQANFMR HQV DYHF GHV GIRW HWEHV
GHYRLLY / |DPIRQ YIVH pJ DBP HQW o GXFDMRQ DX UAVSHRAW
CH O ®LHWEHY YDBIXWY GH @ 5 pSXEQTXH | © FMR HQQHW
HY © Suh YHQIRQ GH @ G @INXDQFH

&HW DQQoH SRXUVD P HpGQURQ ~ &IQp - XVAFH © D SRXU
WP DITXH ™ - X\IEH W UMY ©

& HWH SURVRIRQ GOEDVD SHUP IV GDYRIUXCH P HEBIXUH
FRQUDMDGFH GH @ - XWIFH GH VRQ I RQAIRQGHP HOWHWEH VHY
QllpWHON DAMXY GDP pTRHUDIQULBXUDFFGV DX GIRW

8 Q DWOHUHQ DP RQAGH @ SURWIFIRQ D p\y DQP p SDUD P WIRQ
®FDG! DX FHQWH VRARFX@MUHOEH 6 W 1} LHU DILQ GH Syp SDUHUG

SXETF DX QEDWIXLD VXLYL® SURVPIRQ GX 1B HW @ SUVH GH

SDURBN HQ SXETF

MXCHY ROASDMFSp | AHVDWOHUHW  MXQHVj @ SURWRIRQ

G ~"[o @ o |jGN/

8 Q QRXYHCDWIHUD YX ®f RXUIIQ

2 EMAW  VHOVEID/HUBN MXQHV GH QR \WMUMRILH DX] YDBIXWY GH @
5 pSXE@XH GRQQHUHQYH DX[ MXQHV GH VIIQVFULIH VXUBN QAMV
PORRDBN HAEH UHP SQGKXWY GIRW HWEHYRLLY HQ\BIQATXH FVR HQ



b Zxg!

/' HV GLILEXEYV BHQFRQHY SDUBN MXQHY GDQV BIXUSDUFRXLY GIQVHIRQ VROWP XABEN DGAGARMRQY P DO WH VRXIIUDGFH
SV FKRBIITXH SUREQP HV GHVDQW VRBP HQAVRADOSUREQP HV IDP lODX]  SUREQP HV GH KDUFG®P HQW 2

/ HQVHP EGI GH FHV IUHQV UHQG GlLILFIGI B BARXU] @P SEL (DFFGVj © IRUP DURQ HAWRGQFGMRQ GHV MXQHV DX VHQGH @
VRApWY , GHVWAMVHQIHOGH SUHQGUH HQ FRP SW FHV GILILEXEYY HWEH BV U VRXGUH FRP P H SWDDE®! ] QOVHMRQ SURIHWIRQOHD
8 QWDYDICDXWRXUGHV FRP Sp\MQFHV SV FKRVRADGBN HVWERGF SUP RUEDO
1 HV MXQHV HQ GHP DQGH GIQVHIIRQ VRQNELHQ VRXYHQNFRQURQWV | XQH VRXIIUDCFH S FKITXH j XQP DO WH j XCH
YX@QpUDELDYY VRADG! HWRQAKQH | DIEGH VP H GH VRL
/ D VDQWY P HQBIB! FMABHYHQXH XQH SUbRFFXSDURQ GH VDQWY SXEQTXH

FROMHOLY ROPW IRP pV3660 " 3 UHP IHY VHRRXY HQ6 DQW 0 HQBGI ©

8 QH QRXYHIDI FRQYHQUARQ GH SUMWWIMRQ DYHE XQ SV FKR®J XH D pW VLI QoH HQ

8 QHVHP DIGH GDWIHY R BN MXQHY ROAD SRMELDY

o ' IDSSUHQAM] IDILH FRQCDMDGQRH j DEBUYHLY GV DXWHV

« ' HWDYDIGBUBXUI HWIRQ GHV pP RUIRQY HWEX VWHW GXUIP DIH
GHWRL

¢ ' H@FRXYUURX UHG FRXYUUGN EIHQ DIW GH @ SUMITXH GXCQH
DRYLY VSRWYH

' IDSSUHQAWH RVHUSUHQGH @ SDURBI HQ SXETF GH FRP P XQTXHU
HILEDFHP HQW

e VHWRYSRXU MXQHV

yiZxg Zgi¥ARQxe¥i ¥xgoYx | 27 x¥ fiY> %Y ¥fig- | g% W xx¥




G V& By

» 6P XOWXUGH FRQGXIWM
/ DO IWIRQ/ RFD®I D hSRQGX ] @ SURE@P DWXH GH P REIOY DYHF @ P IVHj GQVSRVMRQ GHWRY VIP XOWXLY GH FRQGXIWM SRXU
SHUP HWIH DX[ - HXQHV

" HGQrGUDP DWHUD FRQGXIWM

5 HSUHQGEUH FRQIDAAH HQVRL

0 HWIH HQ SUDMINXH B FRGH GH @ URX\M

$ FTXpUUGN SUHP IHY UH®{ HY GH @ FRQGXIW

0 IVH HQ VIWDVRQ U HIBI GH FRQGXIWM

$ SSYKHACHUD FRQGXIM 2

6 XU- ROV HQ MIXQHV DFFRP SDIQpV SDUD 0 MRQ/ RFDBI RO B VIP XOWXUGH FRQGXIM GH 1D0RQ UpJ X@yUH
XUWVDMRQY 0 VHj GVSRMMRQ  GHP LIRXWQpH SDUMHP DICH| - RQYI

6 XU6 DIQWV 1] LHUHQ MXQHV DFFRP SDIQ0V SRXU  XWVDMRQY 0 IVHj GVSRVIMRQ GX GQE.DX YHQRUHAj 6 DIQW 1} LHU
«  $\MIHUFRGH GH @ LRX\M

0 IWH HQ SOFH GDMIHY GH VRXWHQ DX FRGH GH @ LRXM ™~ 3 IBM 7RQ FRGH © DYHF @ SOMRP H™ 522/ ( ©HQVXSSRW IRV SDU
PRV

3 RXUSHUP HAH DX MXQHV
" IDYDQFHUGDQV BIXWY GpP DUFKHV GH P RELDYY
 ( QDGHP HAERXUGH DP HQ
+ ( QADIGH FROFIYH
/) DRADMUGDSSIHQNADI H DR
. ( FKDQIH GH SUDWIXH FRIDERIDW
./ 5 HQRFHUD FRQIDGFH HQWRL
MXQHV®  DWWOHY

o $\WMIHU WRMOQH HQSD ©® PDL

3WRSRVD HADQP p SDUO 0 RBMR TXL p\BIMHQ IRUP DIRQ P RQWMXUDXWR pFRE! HW  DQFLHQ MIXQH © VXLYL SDUD 0 MIRQ / RFD®!
' ISQP HYD@ JWKFHj FHWH DRIRQ

| REMARWY p\BAVYGH VHOUEIOVHUHVS YHQUBN MIXQHV | OMYDMRQ GH @ WRNDHWM p GIRMTXH

+ 5D@HSKRWR
2EMAW  &RQCDWH ®&f EDWIQ GHP SBL WH UHSpUHU VXU XCH FDUM  VH BHQGAMH VXU SDFH  SUHQAH XCH SKRR  FRGRMU GV
LQRUWP DMRQV VXUBN HONHSUMHV
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&KDTXH DQQH @ &RP P XQDXW GDIJBP pUDMRQ* WDQG6W ] IHU HUHW
9 DPHV SURSRVH DX MIXQHV GX \MUMRILH QIQYYI BHUVHY VHYIEHY GDQV B
FDGUH GH IREV Gp\W

&HWH DQQH BN REV Gp\Y RABWY p\MQGEXV VXUXQH SpURGH GH
VHP DIGHV FROMH  SWFpGHP P HOWVHW  SRAMY p\BIHQW SRXUYRU
®N DQQYHV S FpGHOMY

' DQVFHFDGH @ &RP P XQDX\W GDJJ @P pUMRQ D VRXKDIY UHQIRIHU
VRQ SDUWCDUDWDYHF @ 0 MMRQ/ RFDG! 3 DUMQDILH IQFRQRXICDE®! GDQV
B VXLYLGX SDUFRXWY GHV MXQHV MVTXik  DQV HWBIXUIQVHMRQ
SIRHWIRQGH®! @0 MARQ/ RFDG! HWAKDU pH GH @ U FHSWRQ HWEX
VXLYLGHV GRWHY GH FDQAGDMUIHV GH @ S VhBIPIRQ GHV GHP DQGHV
HQ @HQ DYHF (8 JJBP pUDIRQ GX VXIYL2  / D &RP P XQDX\WY

GQDIIEP pUDMIRQ GHP HXUH @HP SB HXUGH FHV MIXQHV

&KL FRV
. GRWIHY GH FDQEGDXUHY pPHSWRQQDV

. GRWHY GH FDQEGDMUHV p@I LEGN RHWY  GILH FRUMVSRQEDQW
DX FUMYUHV GOWAP IQpV SDUGS JJBP pUMRQHW  GRMHLY GH
FDQACDWUHY QRQPOILEGN  QRQ WMIGHOWEX \MUMRLH GH @

&RP P XCDXW QDJJBP pUMRQ kJH QRQ DG TXDW 1 HWR\ DIH GX &KHP 1Q GH IDQGRQQH GV &{ \MV
1 RUAV SDUTXHIXHV MXGHV

3 AV YDAH GX SDUMCDUDVE: RP P XCQDXW GDJJ@&P pUMRQ* IDQG6 W [} IHU HURV® DHV 0 MMRQ/ RFD®!

/ D FR WDMIQFH GH @ & DP SDICH GHV IREV Gp\Wy HOWH @ & RP P XQDX\WY GDIJ@P pUDIRQ* WDQG6W [} IHU' HUHV® DPHY HAD
0 MRQ/ RFD®! Sy VHQM GH QRP EUHX] DRXW HWHQIHDP HOAFRQFHULDQAB! VXLYLGHV SDUFRXWY GHV MXQHV

( QHIHWFHWH QRXYHIM! DSSURFKH SHUP HWIRIP P HOAGDWXUHUXQ VXLYLUDSSURFKP GHV IXQHY SRAMDQN P DIV DXWLGH BIXU
SURSRVHUGHV DIMCDIYHY DX IRE Gp\WY GH @6 JJBP pUMRQ ' H SOV FHV FRQBFW SUYP.J LpV DYHF BN MXQHV SHP HIWQAGH GIXU
| DLUH FRQGDMMH GRIIUH GH VHWYIEH J @ED®! GH @ 0 WRQ/ RFDBI VXUBN FKDP SV GH @ VDQY GH @ FMR HQQHW GH@P SBL GHD
IRP DIRG

(QWWXPp FHWH RU DQVDMRQ SHIP HAEH SURSRVHUXQ DFFRP SDI GHP HQW HQUHP EG! GHV MXQHY FDQAGCDWj  FH QVSRVW
TXHY VRHQAHMQXY RX QRQVXUG! RE Gp\Y

o \eilbosi e WRUsaE» ! oy +adpRUOBoe OGC! 1! cdyul @ U

([HPS® @HQNHSUMH &KDP SIRQCH

&KDP SIRQGH FX@YH GHV FKDP SLIQRQV GH 3 DUV HWGHV SBIXURMY

1 RXYHD®P HQAP SOQH| & KHYIARQ QHQWHSUMVH D UHRXWY HQ QRP EWH

/ DO MRQ/ RFD®! D SDWMFSp DYHF BV P HP EUHV GX 63 ( DX[ FDP SDICHV GH SURP RIRQ GHV SRAMY  GH VRXUFIQ) GHV FDQEGDW HW
DX UHFOOMP HOW
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/ HP DUKp GH QP SBLHWEH GDEMEDQAH SHYRQEHY VH VRS VHORHY

& HWH DRURQ D UBHQFRQM XQ IUDQF VXFFGV DYHF XQH WMV ERQQH 14 TXHQBMRQ \RXW
DX ®Q GH @ RXWQpH HAD SHP L DX SXETF GH UHQFRQUHUBN DRMXWY @FDX] CH
@P SEL

e @6 @yO6!6¢ /UG TWRUGYT O TTRUEHO, @) UGE! cosJi » i

| D FOXVH VRAD®I HMAPXQ GHY RX\IE CGH @ FRP P DQGH SXEXNXH WHVSROVDE®! (| @1 UHSUb VHOM XQ GIMHUICFRQRXIIDE®! GH
@OHIRQ GHV SXETrV

%UDQ
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/ DO IMRQ/ RFD®! SDWFISH FKDTXH DQQpHj @ P IVH HQ YDBIXUHY @ SURP RURQ GHV 1Ry UHV HQ WWMQVRQ VXUGH WMUMRILH 8 Q

FDBIQAUHUGDRIRQY  YDUpHY WP [V HQ SOFH DILQ GH SHUP HWH DX MIXQHV GH Go FRXYUU®BN QLI p UHON VHRMXLY G DRY Y
FRFHUV ) RXP  YIMWMV GHQUHSUVHY  SRUMY RXYHWMY  SHUP HIRQAGH Go FRXYUUP p\MHY HWP RQGH GX WDYDIO

0 RV GH @$(

6 HP DICH GH QG

6 HP DICH GHV P p\IAY GH QXQURWP H

' pFRXYHWM GHV P pWALY GX EK\IP HQW G5) 3$



















